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A Commercial Bank

Performing every function
of a bank.

Sound and dependable in
the old days—
Sound and dependable now.

Seeking New Business On :
Our Record

GHEMICAL

BANK

IOF NEWYORK
Founded 1824

BROADWAY AND CHAMBERS, FACING CITY HALL

MEDIATION REFUSED
BY CLOAKMAKERS

Strikers Decline Federal Offer
Which Manufactnrers |

Acecepted. !
|
The :triking cloakmakers, through |
their president, Benjamin Sohleslngvr.|
refused yesterday to consider an olfer |
of mediation by the Department of La-
bor and the Department of Commerce, |
The Cloak, Buit and Skirt Manufac- |
tuera’ Protective Asaociation accepted |
the mediation offer. but the actlon of the
cloakmakers caused the peace move to
fail,

Mr. Schlesinger sald that when the]
old agr t with the manufacturers {s
reinstated and the men returned to work
he will be ready to begin megotlations
for a permament settlement of wages,
houra and all other conditiona In the|
garment industry. But the strike will
laat, he declared, just as long as the em-
ployera refuse tu live up to the terms of |
the agreement, which still has seven
months to run.

Max D, Steuer, counsel for the em-
ployers, sald that there was “about as
much chance of putting the old agree- |
ment back Into effect as there ls of
walking across the Atlantle Ocean.'” |
both sides appear to be as hopelessly |
deadlogked as they were when the strike
began ten days ago. The employers
want to begin negotiations for a settle- |
ment without considering the much dis- |
cussed question of who broke the can-|
tract, while the workers Inslst that the
Inviolability of contracts |s one of the
important points at issue,

Morris Hillquit and Samuel TUnter-
myer, Wwho were reported to be ready to
aslk for an injunction against the em-
ployers, maode no further move yester-
day, They are awaiting the decision of
Mr. Behlesinger on the advisabllity of |
starting court proceedings, Fo‘l’t‘y—two|
additional garment shops , employing
more than 1,000 workers, Mr Echles-i
inger announced, have settled with the |
According to the unlon's figures

union,
the weel work system,
FINANCIAL NOTES.

Prince & Whitely, 52 Broadway,
tnblished a private telegraph wire to the of-

New Orleans, Texas
& Mexico Railway Co.

5% Income Bonds due
October 1, 1935

With interest rates falling as at present,
securities such as these are attractive

At the market to give a direct
return of abour 7Y%

W. A. Harriman & Co.

NEWYORK

s with Bogert & De Baum.

& Co,

Win Creenfield dealers in forelgn
Investrionis, stocks and bornds, have opened
offices In &5 HBroadway,

Butro & Kimbley are J-ffg-ri:\n a blork of

BROKERS’ CUSTOMERS

| day told of the arrest of Raymond Me-

_f“t.mrrlns's & Co., waa entered in Phila-

8,100 strikers are back at work under |

| digtrice,
| have
have e=- |

ftice of D, F. Faulkner & Co., City Bank |
Bullding, Syracuse, N, Y,
W. €, Cooke, formorly of Libalre & Coolos,

WANT DEPOSITS BACK

Would Have Cummings & Co.
Declared Bankrupt.

An Involuntary petitlon In bankruptey
ugoinst Cummings & Co., stock brokers,
with ofMees In 50 Broud etreet, was flled
yesterday by severnl of {ts cllents to re-
caver money =ald to have been deposited
with its partners for investment. No
indication of the amount of the flrm's
Habllities or nessts could be obtalned
vestorday, as its offlces have been closed
since Snturday and several cllents have
been gnsuceessful in reaching any mem-
ber of the concern. Frank Cummings,
Henry L. Olmstead, Frederick W. Gelse
and Augustus MeDevitt are named in

the petition as copartners of the firm.
A despatoh from Philadelphla on Mon-

Devitt, a clerk employed in the stock
brokernge firm of Mclean & Co., and
W. H. Smith, employed by Cummings &
Co. in thelr office In that efty, In con-
nection with the alleged embezzling of
more thon £40,000 Invested by clients of
the two concerns,

Ball for the appearance of F. W.
Oelse, who is named as manager of Me-
Lean & Co.,, and who I8 a copartner in

delphin, Warrants were sworn out for
| the arrest of L, 8. Cummings of the
eompany of that name, and for a man
named Johnson, who is connected with
the New York office of that concern.

RESERVE BANK WANTS
DATA ON LOANS MADE

Members Requested to Repor!‘
Rates on Transactions.

F
1
Far the purposes of statlstical vnhm!
and to keep fn more intimate touch with |
eredlt  conditions the Federal Reserve |
Bank of New York followed the exam-
ple of other reserve banks by request-
ing member banks to report the rate of |
Interest or discount received by them |
upon each note or bill offered for re-|
dlscount, The eircular sent out yester- |
day by Benjamin Strong, Jr., was as|
follows + |
"In order that the officers of this banlk |
might be fully informed of prevailing
rates of interest ard discount In this
certaln of the member banks
heretolore been good enough to |
1 ng periodieally with reports of
e which they are charging upon |
varlous elnsses of loans and investments,
This information has proved to be of
1 value that it has been declded to
lement It by  requesting member |
banks to report the rate of interest orl
discount recelved by them upon each |
note or bill offered to us for rediscount. |
“As this additional information wl1l|
aszlst us In keeplng In touch with eredit
econditions thronghout the entire district, |
the "bunks applying for rediscounts will, |

the Bt, Louls, Southwestern Buallvay's first
connoliduted 4 per cent. bonds, due on June
1, 1032, Interest payahle semi-annually en
June 1 and December 1, at o price to yleld
nbout 8% per cant., The bonds &iv o
direct 0h|l1:'|l|!nn of the company, securced
by a first lien on 137 miles of road snd |

ure a third lien on practieally all the rest
of the milenge and on land, bulldings, se-
curitizs, equipment nnd fulure acquisitions.

MH
eending 101 and acerued intervst to exhaust
the sum of §1,320,0K,

Hartshorne & Battelle, members of the
Now York Stock Exchanze, 20 Droad strest,
have propared an analytieal clreular on the
Mlssour!, Kansan and Texas Hallway Com-
pany. It contains a study of Ite new reorgan-
fzation plan and & description of the new
wecourities creatod therehy, special attentlon
bolng given to thelr Investment positions. Tt
contalns vital statistles, earnings, past and
srtimated, and i brief hlstory of the system
i glven.

Tha statement of the conditlon of the
Graranty Trust Company of New York an of
: er 16, 1021, shows total resources of
BN and depoalin ruf -H.’.n Fm. AL2.07,

|

fte notes, |.II||I nnd  pe-
ol with fhe Federal Re-

United Oil
_ Producers Corporation
Participating 89, Bonds

mum, on a scale on the price of Mid-Continent oil.

Oil l.t S 88 8-9 nets bmdholder 8%

“ 1‘75 “ a“ Is,sff%
2-25 " “

tributed semi-annually, are at the rate of 2047,
Traded in on N. Y. Curb Market.
Descri tive ecireular UP-27 on application

William W. Cohen & Co.

Holders participate in ecarnings, above 8% guaranteed m";'rl;le
Deed of Trust sets aside 1,000 barrels daily to pay interest,

At the present price of $2.25 per barrel, earnings of bonds, dis-

Ve Hnnk 11;
| were B1552,591. 10 in it preceding state- |
| ment, pubiisbed on September 6, they wero
§1,131,464.03.

Ite undivided profite

MeKinley & Morrls, members of the New
York BStock RBxch have prepared for
distribution an Interesting and comprehen-
.nl\» handbook describing all forelgn govern-
ment bonds placed In the Urnlted States and
| Usted on the New York Stock Exchange,

' SUBSCRIPTION RIGHTS.
Yenterday's Mon
Explre. Bid. Ask. Bid

Edleon Muminat-
ing Co, Nov. 20 412 B61-2 &
| Invirelbla O Co.

| forms of application blank.”

Tha Uanchett Dond Company a8 offering
S1I,000 of Millard County, Utah, Drainage | 12000 Mo, §200,000 of 5 per cent. school
Digtrict No. 4 0 per cent. bonds, free from | bonds, dated December 1, 1821, and ma-
e I|-|'1I inaome tx.xn to vield 7 per cent. | turing 20,000 annually in 1922 to 1941 |
inclusive.
The COuaranty "lrutt Company of Noew :
Yok will récolve proposals untll nhon
of Deserpber £ for the snle to it of suffleirnt Ex IJIV.UJEHD TABIAE.
of the ten * i por cent. gold notes of
ihe Titah Securlttes Corporatlon at not ex-

Einental Ol ovevessenssnossonsnscss 200
Coneral CIEar pliccveraianinscsaranss LTS |
November 20—
Cresoent Plpe Line. .. g9
Dolnware & Hudson an
Natlonal Lead pf. 1.73
1 Ohdo Ofl...... sassrssseanEsna 1.25
| Ohin Ol ext. . .oviinireinns e 1.78
| Btandard 011 of New York. . 400
Standard Ol of Ohlo, . 8.00 |
Standard Ofl of Ohlo, ext. 1.00 |
Standurd Ol of Noew .]trm-g « 1,28
Hipndord Ol of Now Jorsey pf. . 1.7%
Standard O of Nebraska......... vees 000
Novembor 28—
2.00
1.2
sl Atlas Powder ..cvveereenis .00
La:lirn-nll I"nrkmx . 1.0
| Dlamond  Mateh ..... 2.0
|| inlenn Slennl O pf. -
Natlonal Transh o]
| National Transit
Norfoik & Wuo
'-r-'m- Refining .. .
| authern Proifie ..
Standard Ol of Ean
8 lard O of Kansps ex
United Clgar Btores pf....
DIVID"'.NDB
Btock of Pay-
Record.  able,
8. 8. Kresge Co., q. pf. $1.75, Dee. 16 Dec. 81
Leligh & “Ilknwhan Conl
Nov. 20
i Jan, 16
b Feb. 10
. 0 & Diee, 14 Dee, 31
Btandard Ol of Ky., . 81...Dec. 15

we trust, be ready to cooperate by t‘.lllngl
out the appropriate column In the new

l'ortlnnd Sellu Bondn.

The Guoaranty Trust Company has
purchased from the Treasurer of Port- |

Novembor 25—
o

Boaton.
seseess.Nov. 22 14 18 1.8

| rights ...
|

Jan, 2

New Issue ;

Exempt from all Federal Income Taxes :
Tax Free in Pennsylvania

$11,200,000

Commonwealth of Pennsylvania

4% % :
Registered or Coupon Bonds

Dated December 1, 1921 Due December 1, 1951

Redeemable as a whole at 100 and accrued interest, on December 1, 1936, or any interest
period thereafter, upon sixty days’ published notice. Principal and semi-annual
interest, June 1 and December 1, payable in Philadelphia.

Coupon Bonds, $1,000 denomination, or registered bonds in denomination of $1,000, $5,000,
$10,000, $25,000, $50,000 and $100,000, interchangeable.

This issue, Series "D,"” is the last of a total issue of $50,000,000 Commonwealth of Penn- £ 4
sylvania Bonds, issued for Highway Improvement, and which is the only outstanding debt |
of the Commonwealth.

—mrreee

any additional bonds except by Constitutional amendment, the adoption
‘of which would require several years, with the exception of not exceed-
ing $1,000,000 for deficiency in revenue or bonds for the purpose of
i repelling invasion or insurrection. p

|
The Commonwealth of Pennsylvania under its Constitution cannot issue ; :

Since the adoption of Constitutional Amendment on November 5, 1918, authorizing these i
bonds, the Commonwealth has repurchased $1,500,000 par value for sinking fund purposes,

Legal Investment for Savings Banks and Trust Funds in New York, Pennsylvania,
New Jersey, Massachusetts and all other Eastern States

' These Bonds constitute a direct obligation of the Commonwealth of Pennsylvania, and are
issued for the purpose of constructing highways.

Price 106 and Interest, Yielding more than 4.20%

Legal opinion of Messrs. Townsend, Elliott & Munson, Attorneys, Philadelphia, Pa,

Negotiable Interim Certificates will be ready for delivery about December 2, 1921,

First National Bank
New York

William R. Compton Co. Harrison, Smith & Co.
West & Co. Remick, Hodges & Co.

Biddle & Henry

Estabrook & Co.
Redmond & Co.
Hannahs, Ballin & Lee ?

l

N. Y. STOCK EXCHANGE QUOTATIONS,
To the following prices accrued interest
In to be added:
FOREIGN CGOVERNMENT AND MUNI-
CIPAL BONDS,

Argentina Tntern. 8e
]mglnn b yr, B8....
Delgian Ta, 1043..

BID AND ASKED QUOTATIONS

Biid,
CHBtP&O M
Cleve & PiL 62%
Cl Peab pf baly
Col Fuol pr. Iln
Col&do 1pf.

do 2d pf. .'»n
Comp Tab. 40
Con Clear,. 21
Con Listrib )
Con Can pf 00
Con Insur.. 61 (14
(‘n‘.\:('m“;-r-t 3 40

Bid, o\Jllt
a7 .

.!Q n’.
| Mor & Bs..

|I~! &t I
do 1nt nr . n

New York Stock Exchange Horas e, 1048,:. &
-4 e podre ' o ‘ub A E pf T3 i o o i
Members I[ New York Cotton Exchange FECODKIE 08 99 Dol & Hud 1003 100% | N Doer ot 33 o3
Chicago Board of Trade Cannda be, 3. e ::-"P.:? - 106 10 NYSwteny .. B
Unnoda Os, "29,...... : e o ot a Y
67 !xcha“‘e Hac. New Y.rk Connda 58, "J1. Dot Kdison, M 0T (OhloB&B T WY
Chile 8s, "41.... Det&Mack.. 45 Onhlo Fuel. 46 50
Chile 88, "28..... 3 | Det Unitod, 02 64% | Ofls Blov. 104 108 |
— Chinase tiov, ) 4| Botee M0 i | oo AL ® 82
Copenhae :13.'," a4 88 swg| Dul BSEAD 2% 0| OwensBaM 80 28
Cuba Extern. 58, "#....000000... B .. do pf,... 4 Fac Coast. 10 O
Cuba Yix, 0w, mer. A, Ve 0N £ Durham H | da lst pf, 40 50
| [ fuba Extern. & § T3 | 0 b [ pac ToilT, 33 59
. . A pl. 87 ne Tel&T. ! ol
Ch- & Ea t IH R R I,':‘,',‘,',.’,',‘,‘,f,‘: o i Hiee Htor,. 108 Panhandle. 10% 11
lcago sSter ll . . . Dienmirk ,Fn ﬁ 48, F""r “Tln 1‘ ..:"" pdn Inrl.*,.. kil ".'I
GEN. CONBOL. 5s, 1937 Frafice "!'."" 904 1;- ," » e
\, France fis, "45 | Endie J pt. II'N 105 o |
EEF. & IMP. 4s, 1955 italy b vr., @ 1 Falrhanks, 154 10% | ¥ (.
Japnn 48, strig, 3 Imhrrnmly‘ﬂ? tw | ™ 11.||.1': T i |
dnpan 4 wtrig, 1ul!|. . BB EG . 1 | pPoCesiL.., ™ &0
Mlssourl, Kansas & Texas Ry. Jupan |‘-:i'.: 24 e, 0Ol 4 I"i'ﬂ--!n CIEE; 83 100 | it conl 67, 80 01 |
~ . un 15 ¥yr. A s sass B . do ? o ] pf..123 5 e
GEN. 4! o8, 1936 I‘ ;:-l.:ilh-n ’1. yr. On, * : e Gon Mat 11[' apyy 71 Pltte 811 pf 82 L1
REF, 4s, 2004 Mexleo Bxter, gold 4m, 1 40 | GUMandpe 85 .. | Pond Ork.. 164 13%
2ND 4, 1990 \\valn o 'F'.‘::Lr'r {:lmn. la. rh 1535‘.'”1!( \-;n\' 1'«'"‘ ‘-‘:‘ :'rb'-.r{-;r' plf :{'“ :1””,
orwny M., . 1 n 1 rod &R p g ar
. . i wnsiand 78, 41 ._1:“? I::P. | Guit BU 1pf 70 .s fly Btee] Sp S8%  H0
Missouri, Kansas & Eastern ) o Janeiry 8, Tio0ld dow | Tinrmanc. i 80 | do pr.. }r::: 107
« 5 s fendee M. ! L | Plen Snr. N ve
s, 1942 101% ",},‘ Homentalks [3% 57 H..;. 8t1 pf.. &
- 3 | | ¥ 00 o0 il };;ﬂ'li“{! (1] '.';;
} tavriand ", 1 ' wllan . g i
Missouri, Kansas & Tex. of Tex. Hiaerian N e paeans o v A b By
55, 1942 L ruguny N- . s 10 10dng da pf.., in 41 Foph Alr L ”‘ 1
v Zurleh Ba, ‘40 . 100% 107 | Int M T 2pf .'.3 e dn pf.. G oy
| sk hasert B B
by 1 " * 3 . near. 37 a8y |
AI] New Issues | | United Kingdom Sigs, 37 \ nq.n: L‘“ l rf'r e F [ O 5 '[
: u 1-n!. a qlnnr! M’HH 125
Bought—Sold—Quoted UNITED STATES emvmnmm BONDS, | KOIME pt., 02 a0 ... 104 A8
bl Q | IE!}:I‘ ﬂ-ll:. 5 PlA, Ank. 1!\'!\11 o F‘l pt -'-g'i ;". Etern rlr - h R
) ” ‘38 e. ll‘l‘h‘ Iﬂll‘ Kayser ..., 7 "l RBtudeh p 103
100% 101%|ds Pan r,, 5 dn 1et pf. 100 110 | Fup Stesl., 8 G0
WM c. ORTON & coo 1m*z 104138 Pan o, . :u‘g’z i KEpT 6% pf 74 T I '111‘:: pr. ™ L]
v in ol 1040 T044(P T 4n ‘N4, 77 0 do 8% .. 87 00 | Temtor TR (T
54 Wall St., New York — Tel. Hanover 96303697 BEREES RIS N RN WG N e Rl B B
a6 o d N AP, ..
|5 P 48 Fiooa iuib o m o I |l pr 13 8 | Teas :.“-r 200 " 400
—_— mmege 88171 T2 Tide W O 140 180
Cloalng prices of mocks fn | e pf... . 1008 108 [Toh Ped pf B4 B8
were no transactlons yesterdny: s ‘hmi h‘f'"”‘,.“ . ".:" Lo i'r‘rflrr" r;”" an ;:
nid, Ank, [ Lnclodeiing T 40 | trndery
UNITED STATES TREASURY STATEMENT, A & Sun.i30 | a¢ Rotin.. 250" et e
. Alinnees T ok al 57 Al | TradenTank, !M 1|
A nhle, 1008 103 14% T'n Cle Hia, 100 i
Epecial Despatch to Tur New Youx Hnsarp, tral Bist .. W il Ao pl.,. 108
" Bh N pf.. 40 Ay " T* Dirter Tnf AfuE 4%
New York erald Barean, A Beot B pf 60 o4 i
Waslilagton, D. C., Nov. zs.f Bk 8 pl.. 04 05 | b In Dvewd. 30 81t
Rovenue recelpts and exponditures as atclose of bualness November 10: Am O Fpfaln 116 '[glp_ . B : * m
il LTarrr-vr:-;rmnl st Correspondin ’u-l‘u Iuvﬂr :ninh %3 wt pf, P At e
s ot Sl Lo rlod e A " 1nn o i 5 " fidre’ g "
wecelpts ordinary momth. linhlll yoar. vear 101, m;'-ar !I';z?., | Amd;I ‘&r‘(’ 1 108 | Brown & pe g_q y () 1-,,!“.,:""' 1914 1IIn-; ;.ﬁr..n\.lu':r ;?. ‘::._-
CUSTOME ovivoraeernorssareinasaes $IG000048  $13,410,808  $112,670,436  $123,070,928 | At Dad pf110 .. | Huf & Sus,. ., T n B, G0 B | Ve T OAC. RZ ARG
fulernal revenue: | A Fhipbidg .. 80 do pf.... 1 Atartn Py, 104 18% | Va Tty & 7 .. 4%
income and profita ta + 20,87 10,385,778 'mmm 0,724,010 | do p B0 | Duf R & P o2y starfriny 06 % |V Naalinnt R4 BT
Mincellaneoan ... ... N 0 14,747,550 117,270,292 100 |49 BE..., 801 B0 (M-n Suenf .. Y0 | Woher & 11 19 13
Mirecllangous revenus cas 4,00 18,020 Il-'\ mo Jo2 283,073,407 02 | NurneB pr. ﬂlﬂu. 120 | Viaelin R.. T 10 | West'se Tnf A% A5
TAnnms CAnal LOIIs, &C.......ons f31,860 14,820 4.1’&0.11 2,440,081 03 | Dush Term .. 100 | Markian 11? l i 1] [“ur Alr B D48, 0%
’l‘ntll OrAINALY o ocovn b iiiienae. 145,600,880 182,079,008  1,004,827,200 1,042,188 020 25 | Ot & ‘“.. BAY MU | Yar Mot WHALE nf 1% 18
ixcoms of ordinary receipts over A O% | Can Bouth, 445 . | Ve DA br169 10 | Wielewtre 8 10 10%
orﬂlmﬂ_ :rlsmt::,m&na..mm; eevevivae T 108,800,100 4,000,407 1.1 g;t'ﬁ' a!flzn u;: \"ntm':l 0 .‘l ‘f. rml ma nr n on
{i] - ) L
aver ardinary FRoolpta. ..o ”'{":ﬂ} mlll.a Segavass 15 | Cert I’nui.. fin ba ot ] wmqm. e 0
r.m w“mmmm?u 281,709, 268,246, 1,416,488,100 1,080,509 260 "ﬂ‘ d “ \tlrme. RT Warthpf B A% AT
" 0 n v NrTRY
*Recolpts and dlaburkements for June reaching the Treasury In July are included. au 6CCas L § i )ikl
1!...‘ s ﬂnTT ;8- 4

i December :

DIVIDEND
FORECAST CHART

We ouwn and offer

This lssue Gives our cpinions
Covers: as to the probable
| | {Ars. Cos = Pdry.| dividend action to

be teken by 2] com-
panies in December. |

Allls Thaltmers
RMex, Petroluiun

| Pan Amer. Pee.
American Woolen
Ll:ah Copper
West'ghouse Elee.

$300,000

California Joint Stock Land Bank
of San Francisco, Cal. e

Shows i chare form

1. Pastdividend record
3. Next meeting dare
3. Next dividend dare

Redeemable at par and accrued interest on any interest date
after November 1st, 1931

Investors are finding this chart of
Inestimable value. The conclu-
sions formed are sound and -
logically arrived at.

Copy sent FREE on requent
| Ask for H-88

“Always Withont Obligation® *

| S-S-Rus KAY&CO
|

Urited Frufe

Westera Urina 4 10320-1921 price

N. Y. Central range
5Y%2% Bonds | gn-ibht!iz:l 3. Presemt price and

| l{:;d;:g Co. e
| me 6 Survey of favorable
Dated November 1st, 1921 Due November 1st, 1951 || Gom Product F:.dm unfavorable

Pacific

| | '!:mc.to. 7 Probable dividend

Principal and interest of these bonds are exempt from Federal, State, Municipal ;
and Local Taxation, except inheritance tax. This exemption includes all Federal
Income Taxes.

Price: 102Y; and interest, to yield about 5.18% to
optional maturity and 5%2% thereafter

TAPLISHED H
-\mm Stewdy Mdk?
42 BROADWAY NEW YORK
Phone. Bowling Green 3200

All issues of Federal Land and Joint Stock Land Bank Bonds
Bought and Sold

| S.J.DEERY & CO.

Mambers
Comsolidated Htock Fxch

32 Broadway
New York City

November 21st, 1081,

of N. Y,

DISCOUNT HOUSE

SALOMON BROS. & HUTZLER

MEMBERS NEW YORNK STOCK EXCHANGE

27 PINE STREET ;
NEW YORK |

We with to announce a co-
partnership doing business under
the firm name of 8. J. DEERY

TELEPHONE -BOWLING GREEN 3050 | :ut.;(:.‘::: ::ldm.‘h i
BOSTON PHILADELPHIA CHICAGO || in stocks and bonds.

BTANIS J. DEERY,
PATRICK W. CASHMAN.

Tel. Nroad G8)1-0-3-4-5.6 -




